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TOTAL PROJECT COSTS
ACQUISITION OF LAND

COMBINED SNF COSTS

Total Land Cost $1,253,102
Attorney Fees (Land Contract) $51,273
Closing Costs/Title/Recording $30,764
Entitlement Fees $20,509
City/State Planning & Zoning Fees $20,509
TOTAL ACQUISITION OF LAND $1,376,157
DESIGN/BUILD COSTS
Design Cost $1,701,607
Construction Cost $21,271,890
TOTAL DESIGN/BUILD COSTS $22,973,497
SOFT COSTS
Testing and Surveying $59,100
Fixtures, Furniture & Equipment $3,780,900
Low Voltage Equipment $1,010,942
Syndication Costs $188,000
OTHER SOFT COSTS
Deferred Developer Fee $331,509
Appraisal $25,636
Construction Insurance $51,273
State Licensing Fees $44,986
City/State Inspection/Permit Fees $295,500
Special Inspections $51,273
Conversion - Title & Survey $5,127
TOTAL SOFT COSTS $5,844,245
FINANCING COSTS
Construction Loan Origination Fee $276,068
Permanent Loan Commitment Fee $276,068
Legal/CLosing Fees $5,127
Permanent Loan Closing Costs $30,764
TOTAL FINANCING COSTS $588,027
RESERVES & INTEREST
Construction Period Interest $545,259
Start-up Capitol $3,600,000
Design/Build Cost Contingency $1,148,585
Soft/Financing Cost Contingency $364,496
TOTAL RESERVES & INTEREST $5,658,340
TOTAL PROJECT COSTS $36,440,267

Signed

Jeff Kazmaier, AIA, NCARB
Kazmaier & Associates, LLC

Todd Nugent, General Contractor
Howdie, Inc.

*Parties signing above have estimated these costs to the best of their
knowledge.
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